SCHONFELD & ASSOCIATES, INC.
1931 Lynn Circle
Libertyville, IL 60048

Business Research Reports
and Databases:

Advertising Expenditures
Corporate Financial Ratios
R&D Expenditures
Workforce Productivity
Corporate Credit Worthiness
Financial Baseline Forecasts
SG&A Benchmarks

=
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Use these unique resources to:

+ Monitor competition
+ Set and justify budget recommendations

+ Plan new ventures and products
+ Identify and evaluate investment opportunities

« Manage credit risks and exposure

« Avoid IRS audits
+ Plan executive compensation
+ Build lists of qualified sales prospects

+ Evaluate potential client/vendor relationships



Schonfeld & Associates, Inc. 800-205-0030 FAX 847-816-4872

1931 Lynn Circle, Libertyville, IL 60048 USA CALL FOR IMMEDIATE SHIPPING
www.saiBooks.com
Reportonly Report & datafiles Amount
Advertising Ratios & Budgets O $395 O $495
U.S. Sourcebook of Advertisers O $395 O $495
Advertising Growth Trends O $395 O $495
R&D Ratios & Budgets O $395 O $495
U.S. Sourcebook of R&D Spenders O $395 O $495
Research & Development Growth Trends O $395 O $495
Workforce Ratios & Forecasts O $395 O $495
Workforce Growth Trends O $395 O $495
IRS Corporate Financial Ratios O $225 O $325

Industry Spotlight ($35/PDF report or $495 for CD of all 250 reports)
Report No. ) ) )

Industry Spotlight on Sub-S Corporations ($35/PDF report or $295 for CD of all 20 reports)
Report No. ) ) )

Corporate Credit Outlook O $495 O $595
Credit Risk Watch— 1 year (12 monthly issues) subscription O $149

Financial Baseline Forecasts—1 year (12 monthly issues) subscription
($ 595/industry sector or $4950 for all sectors)
Sector No. , , ,

SG&A Benchmarks—Sector , ($149 per PDF sector report)

In lllinois, add 7% for sales tax
Shipping ($10 for regular shipping, $30 for next day delivery)

TOTAL AMOUNT
O Make this a STANDING ORDER and automatically send me each new annual edition.
| understand that | will automatically be billed for each new edition.
Name Phone
Title Dept.
Organization P.O. No. (if needed)
Street Address
City State ZIP
Email address (Industry Spotlight, Credit Risk Watch, Financial Baseline Forecasts)
Please charge my credit card : O MasterCard O visa O American Express
Card Number Exp Date

CVV Number (3 digits on back of card or 4 digits on front)

Signature Date




Advertising Spending

Advertising Ratios & Budgets

This detailed report covers over 4,300 companies and 320
industries with historical 2016 advertising budgets, 2017 ad
-to-sales ratios and ad-to-gross margin ratios, as well as
2017 and 2018 budget forecasts and growth rates. Use it to
track competition, win new ad agency clients, set and
justify ad budgets, sell space and time or plan new media
ventures and new products. Includes industry and advertiser
ad spending rankings and data on over 600 non-U.S.
headquartered companies. Bought by major advertising
agencies, media companies, advertisers, and libraries.

ISBN 1-945225-04-1 178 pages $ 395 US
Report and Excel datafiles $ 495 US

U.S. Sourcebook of Advertisers

A directory of publicly owned corporations that advertise.
Corporate name, address, telephone number and website
are provided along with the names and titles of three senior
executives, ad budgets, sales, fiscal year closing, and more.
Organized by state and ZIP code. The ideal reference for
media sales, ad agency new business development and
selling corporate services.

ISBN 1-945225-06-8 204 pages $ 395 US
Report and Excel datafile $ 495 US

Advertising Growth Trends

Gives information on publicly owned corporations that
spend on advertising. The study is organized by SIC and
alphabetically by company name within each SIC. Each
company's historical information includes: advertising
spending for each of the last five calendar years expressed
in constant 1990 dollars, percent of advertising in relation
to total spending by all companies within the same SIC,
inflation adjusted sales for each of the last five years and
the percent share of sales over the SIC. The average annual
percent change within the five year period in ad spending,
sales and ad shares are also displayed. Measures of
profitability and effectiveness of the company's advertising
expenditures are shown with What-If Scenarios and
Management By Objective values for the next calendar
year. A true picture of competition, advertising and market
shares by company and industry.

ISBN 1-945225-08-4 205 pages $ 395 US
Report and Excel datafiles $ 495 US

R&D Spending

R & D Ratios & Budgets

This vital report covers over 3,600 companies and 260
industries with historical 2016 R&D budgets, 2017 R&D-to
-sales ratios and R&D-to-gross margin ratios, as well as
2017 and 2018 budget forecasts and growth rates. Use it to
track competition, set and justify R&D budgets, screen
potential acquisitions, sell the laboratory and technology
markets or plan new ventures and develop new products.
Includes industry and R&D budget rankings and data on
over 400 non-U.S. based companies. Bought by high tech
firms, research labs, universities, and Federal agencies.

ISBN 1-945225-05-X 157 pages $ 395 US
Report and Excel datafiles $ 495 US

U.S. Sourcebook of R & D Spenders

A directory of publicly owned corporations that spend on
R&D. Corporate name, address, telephone number and
website are provided along with the names and titles of
three senior executives, R&D budgets, sales, fiscal year
closing, and more. Organized by state and ZIP code. The
ideal reference for sales people who call on R&D centers
and for economic development agencies.

ISBN 1-945225-07-6 149 pages $ 395 US
Report and Excel datafile § 495 US

Research & Development Growth Trends

Based on publicly owned corporations, this study is
organized by SIC and alphabetically by company name
within each SIC. Each company's historical information
includes: R&D spending for each of the last five calendar
years expressed in constant 1990 dollars, percent of R&D
in relation to total spending by all companies within the
same SIC, inflation adjusted sales for each of the last five
years and the percent share of sales within the SIC. The
average annual percent change over the five year period in
R&D spending, sales and R&D shares are also displayed.
Measures of profitability and effectiveness of the
company's R&D expenditures are shown with What-If
Scenarios and Management By Objective values for the
next calendar year. An accurate view of R&D investment,
competition, market shares, and R&D effectiveness by
company and industry.

ISBN 1-945225-09-2 261 pages $ 395 US
Report and Excel datafiles $ 495 US

The Excel datafiles contain all the information found in the report by company and by industry group.




Workforce Productivity

Corporate Financial Ratios

Workforce Ratios & Forecasts

Covered in this annual study are over 6,300 companies and
400 industries. Presented for each company is historical
2016 headcount, 2017 sales per employee and gross margin
per employee, as well as forecasted headcount and growth
rates in employment and sales for 2017 and 2018. Use it to
track competition, set and justify head counts, screen
potential acquisitions, and set manpower budgets. Includes
industry and company rankings and data on 400+ non-U.S.
based companies. Bought by human resource personnel,
recruiters, placement directors and corporate libraries.

ISBN 1-945225-10-6 237 pages $ 395 US
Report and Excel datafiles $ 495 US

Workforce Growth Trends

This study contains an analysis of workforce levels and
inflation adjusted sales over five years with share of
workforce and inflation adjusted sales as well as real
growth rates. Relative employee effectiveness is shown,
comparing the company’s sales per employee with that of
the average for its industry. Employee productivity is
illustrated by comparing the company’s growth in gross
margin with its growth in workforce. What-If Scenarios
and Management By Objective analysis provide a true
picture of competition and market share by company and
industry. In addition to individual company listings,
summaries of sales per employee for the last five calendar
years by industry and sector are provided.

ISBN 1-945225-11-4 541 pages $ 395 US
Report and Excel datafiles $ 495 US

About Schonfeld & Associates, Inc.

Schonfeld & Associates, Inc. develops and markets
business information products. The company was started in
1977 by a former professor at Northwestern University.
Today, SAI has thousands of customers on six continents.
SAI customers are in a wide range of industries from food
and financial services to publishing and
telecommunications and include major national and
international companies, state and federal governmental
agencies, advertising agencies, accounting firms, corporate
libraries, universities and others. Special analyses of SAI
data are available. For further information on our services,
contact us at 800-205-0030 or sailnfo@saiBooks.com

IRS Corporate Financial Ratios

An ideal reference for CPAs, controllers, bankers, CFOs,
tax lawyers, financial analysts, investment advisors and
corporate planners. This comprehensive annual reference
features 76 key financial ratios calculated from the latest
income statement and balance sheet data available from the
Internal Revenue Service corporate tax returns. Extensive
and complete are the only words to describe this reference.
One page per NAICS industry (over 250 total) shows ratios
for profitable firms versus firms with losses in up to four
asset size classes. The extensive introduction fully
describes each ratio, including how to calculate and
interpret each financial ratio. IRS-CALC, an Excel
spreadsheet, allows you to calculate your own ratios based
on income statement and balance sheet data and compare
them to industry norms. 32nd edition.

ISBN 1-945225-03-3 300 pages $225US
Book and IRS-CALC $325US
Industry Spotlight

This excellent source of competitive financial intelligence
features selected balance sheet and income statement items
along with seventeen key financial ratios from corporate tax
returns of companies in any one of 250+ NAICS industries
broken down by profitable firms versus firms with losses in
eleven asset size classes. Financial ratios include: inventory
turnover, gross and net margin, days receivables
outstanding, days payables outstanding, effective tax rate
and Z-score corporate creditworthiness. Definitions and
guides to interpreting the ratios are included.

1 industry (PDF format) 38 pages $ 35U0S
All industry reports $ 495 US

Industry Spotlight on Sub-S Corporations

This excellent source of competitive financial intelligence
features selected balance sheet and income statement items
along with fifteen financial ratios from corporate tax returns
of sub-S corporations in any one of 20 NAICS industry
sectors broken down by profitable firms versus firms with
losses in ten asset size classes. Financial ratios include:
inventory turnover, gross and net margin, days receivables
outstanding, days payables outstanding and Z-score
corporate creditworthiness. Definitions and guides to
interpreting the ratios are included.

1 industry (PDF format) 32 pages $ 3508
All industry reports $295US




Corporate Creditworthiness

Corporate Credit Outlook

Produced each month, this study provides credit worthiness
measures for each of 4,000+ public companies along with
comparison to industry peer norms. Used as an early
warning system by credit managers to manage credit risks
and exposure. Also provides valuable insight to financial
analysts to aid in evaluating investment opportunities. An
invaluable tool to guide business mangers to judge the
creditworthiness of potential partners, suppliers or
customers. Mean scores and ratios for each industry peer
group are also provided. For each company, a Z-score
corporate credit worthiness value calculated from the latest
published quarterly financial statements is listed as well as
an estimate for four quarters in the future. Future values for
other measures of liquidity such as current ratio, total asset
turnover, return on assets, interest coverage ratio, variation
in net income and percent change in net income are also
reported. The two datafiles contain information by company
and by industry group.

Report (PDF format) 218 pages $495US
Report and Excel datafiles $595US

Credit Risk Watch

Distributed monthly, this PDF report provides highlights of
credit worthiness measures for over 4,000 public companies.
Financial ratios measuring factors which contribute to
creditworthiness such as liquidity, capital productivity,
return on assets, interest coverage, capital adequacy and
excess cash flow are provided. Ideal reference for credit
managers, financial analysts and business managers. For
each highlighted company, a Z-score corporate credit
worthiness value calculated from the latest published
quarterly financial statements is listed as well as an estimate
for four quarters in the future. The study highlights the least
creditworthy firms based on future Z scores, the most
eroding credit based on expected change in Z scores, and the
most underperforming company in each industry group
based on difference of Z score from the group average. Each
monthly edition of the Excel data files includes current
values for the measures as well as projections for four fiscal
quarters into the future.

Credit Risk Watch 1 year subscription $ 149 US

Financial Baseline Forecasts

Financial Baseline Forecasts

This series of monthly PDF reports presents forecasts of
near term corporate financial performance for over 4,000
individual companies in eleven major industry sectors.
Forecasts for each company include for the next four
quarters: sales, earnings, dividends, cash flows, debt, profit
margins and rates of return.

These baseline forecasts represent a reasonable forecast of
near term financial performance given publicly available
historical data on each firm, its competitors and industry,
the historical behavior of the stock market and the firm’s
relationship to the stock market. Using these forecasts,
along with a valuation model which determines how the
market has valued this company in the past in terms of its
measures of financial return, a forecast of near term future
fair market value is presented. Also included is growth rate
analysis, share analysis, market value analysis and risk
analysis. The risk analysis includes market value beta,
dividend coverage ratio, liability to equity ratio, takeover
index, z-score and variation in sales, operating income, cost
of capital, earnings per share, cash flow per share, and
share price.

Rankings by growth in earnings per share, growth in cash
flow per share, annual revenues, annual net income, share
of market value to share of net income are made and the top
30 companies and bottom 30 in each sector are listed.

Designed for professionals to track competitors, manage
money, spot industry trends, write industry reports, avoid
bad credit risks, audit investments and spot acquisition
candidates. This is an ideal reference for investment
analysts, strategic planners, money managers, management
consultants, CFOs, M&A specialists, economists, CEOs
and new business directors.

Industry sectors (each containing from 100 to 700
companies) covered are: Energy, Materials, Industrials,
Consumer Discretionary, Consumer Staples, Health Care,
Financials, Information Technology, Telecommunication
Services, Utilities and Real Estate.

One industry sector 1 year subscription $ 595 US
All industry sectors $ 4950 US

Visit our web site at www.saiBooks.com for more information or to order online via secure site.

All reports and datafiles may be ordered and downloaded from the site upon ordering.

Tables of contents as well as sample pages for all reports are available on www.saiBooks.com

Questions? Call us at 800-205-0030.




SG&A Benchmarks

SG&A Benchmarks

SG&A Benchmarks is a series of PDF reports published by Schonfeld & Associates for use as a convenient source of
information for professional managers seeking benchmark information on the Selling, General & Administrative spending
practices of major public corporations within specific industry sectors.

Each title within the SG&A Benchmarks series is produced for a specific industry sector. The sector summary chart provides a
side by side comparison of 10%ile, median and 90%ile values for each industry within the sector. For each industry within the
sector, individual companies are listed with their historical SG&A to Sales percentage and growth rates in sales and spending
for the past year. For use in setting and evaluating budgets, estimates are given for the current year SG&A to Sales percentage
and expected growth in sales and SG&A spending. To allow for easy identification of relative performance within each
industry, individual companies are grouped by size based on sales. The firms are presented in three groups as defined by sales
of less than $100 million, sales between $100 million and $1 billion, and sales of more than $1 billion. Since location and
annual sales may be of interest, total annual sales and headquarters city are also reported

The tables for each individual industry present values for both last year and this year of SG&A as a percentage of sales and the

annual percentage growth rate in SG&A spending as well as in sales for each company within the industry. Comparing the
growth rate of SG&A expenses and sales gives a snapshot of where the profitability of the firm may be heading.

Two sets of industry tabulations are presented. Alphabetical order by company name aids in locating a firm. Order by SG&A to
Sales ratio showcases the ’leaner and meaner’ firms in each industry.

This report will benefit anyone seeking competitive benchmark intelligence including: corporate staff, financial analysts,
investment professionals, lenders, M&A advisors, appraisers and industry consultants.

SG&A Benchmarks Sector PDF reports $ 149 US per sector

SG&A Benchmarks—Materials Sector covers 310 companies in five industries. Published Nov 2016.
Materials Sector 27 pages

SG&A Benchmarks—Industrials Sector covers 640 companies in fourteen industries. Published Nov 2016.
Industrials Sector 53 pages

SG&A Benchmarks—Consumer Discretionary Sector covers 727 companies in twelve industries. Published Oct 2016.
Consumer Discretionary Sector 53 pages

SG&A Benchmarks—Consumer Staples Sector covers 242 companies in six industries. Published Oct 2016.
Consumer Staples Sector 31 pages

SG&A Benchmarks—Health Care Sector covers 490 companies in six industries. Published Feb 2017.
Health Care Sector 31 pages

SG&A Benchmarks—Financials Sector covers 780 companies in eight industries. Published Feb 2017.
Financials Sector 47 pages

SG&A Benchmarks—Information Technology Sector covers 860 companies in seven industries. Published May 2017.
Information Technology Sector 57 pages

SG&A Benchmarks—Telecommunications Sector covers 70 companies in two industries. Published May 2017.
Telecommunications Sector 13 pages

SG&A Benchmarks—Real Estate Sector covers 244 companies in two industries. Published May 2017.
Telecommunications Sector 21 pages



INDUSTRY SPOTLIGHT REPORTS:

O 00 L B W —

U.S. TOTAL
AGRICULTURE, FORESTRY, FISHING, AND HUNTING
Agricultural Production
Forestry and Logging
Support Activities and Fishing, Hunting and Trapping
MINING
Oil and Gas Extraction
Coal Mining
Metal Ore Mining
Nonmetallic Mineral Mining and Quarrying
Support Activities for Mining
UTILITIES
Electric Power Generation, Transmission and Distribution
Natural Gas Distribution
Water, Sewage and Other Systems
Combination Gas and Electric
CONSTRUCTION
Construction of Buildings
Heavy and Civil Engineering Construction, Land Subdivision
Heavy and Civil Engineering Construction
Land Subdivision
Specialty Trade Contractors
Electrical Contractors
Plumbing, Heating, and Air-Conditioning Contractors
Other Specialty Trade Contractors
MANUFACTURING
Food Manufacturing
Animal Food and Grain and Oilseed Milling
Sugar and Confectionery Product
Fruit and Vegetable Preserving and Specialty Food
Dairy Product
Meat and Seafood Processing
Bakeries and Tortilla Manufacturing
Other Food
Beverage and Tobacco Product Manufacturing
Soft Drink and Ice
Breweries
Wineries and Distilleries
Tobacco Manufacturing
Textile Mills and Textile Product Mills
Textile Mills
Textile Product Mills
Apparel Manufacturing
Apparel Knitting Mills
Cut and Sew Apparel Contractors and Manufacturers
Apparel Accessories and Other Apparel
Leather and Allied Product Manufacturing
Wood Product Manufacturing
Paper Manufacturing
Pulp, Paper, and Paperboard Mills
Converted Paper Product
Printing and Related Support Activities
Petroleum and Coal Products Manufacturing
Petroleum Refineries (including integrated)
Asphalt Paving, Roofing, Other Petroleum and Coal Products
Chemical Manufacturing
Basic Chemical
Resin, Synthetic Rubber, Artificial Synthetic Fibers, Filaments
Pharmaceutical and Medicine
Paint, Coating, and Adhesive
Soap, Cleaning Compound, and Toilet Preparation
Other Chemical Product and Preparation
Plastics and Rubber Products Manufacturing
Plastics Product
Rubber Product
Nonmetallic Mineral Product Manufacturing
Clay, Refractory and Other Nonmetallic Mineral Product
Glass and Glass Product
Cement, Concrete, Lime and Gypsum Product
Primary Metal Manufacturing
Iron, Steel Mills and Steel Product
Nonferrous Metal Production and Processing
Foundries
Fabricated Metal Product Manufacturing
Forging and Stamping
Cutlery, Hardware, Spring and Wire: Machine Shops, Nut, Bolt

115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152

Architectural and Structural Metals
Boiler, Tank, and Shipping Container
Coating, Engraving, Heat Treating, and Allied Activities
Other Fabricated Metal Product
Machinery Manufacturing
Agriculture, Construction, and Mining Machinery
Industrial Machinery
Commercial and Service Industry Machinery
Ventilation, Heating, Air-Conditioning, Commercial Refrig Equip
Metalworking Machinery
Engine, Turbine and Power Transmission Equipment
Other General Purpose Machinery
Computer and Electronic Product Manufacturing
Computer and Peripheral Equipment
Communications Equipment
Audio Video Equip Mfg, Reproducing Magnetic, Optical Media
Semiconductor and Other Electronic Component
Navigational, Measuring, Electromedical, Control Instruments
Electrical Equipment, Appliance, Component Manufacturing
Electrical Lighting Equipment and Household Appliance
Electrical Equipment
Other Electrical Equipment and Component
Transportation Equipment Manufacturing
Motor Vehicles and Parts
Aerospace Product and Parts
Ship and Boat Building
Other Transportation Equipment and Railroad Rolling Stock
Furniture and Related Product Manufacturing
Miscellaneous Manufacturing
Medical Equipment and Supplies
Other Miscellaneous Manufacturing
WHOLESALE AND RETAIL TRADE
WHOLESALE
Merchant Wholesalers, Durable Goods
Motor Vehicle and Motor Vehicle Parts and Supplies
Lumber and Other Construction Materials
Professional and Commercial Equipment and Supplies
Metal and Mineral (except Petroleum)
Electrical and Electronic Goods
Hardware, Plumbing , Heating Equipment and Supplies
Machinery, Equipment, and Supplies
Furniture, Sports, Toys, Recycle, Jewelry, Other Goods
Merchant Wholesalers, Nondurable Goods
Paper and Paper Product
Drugs and Druggists' Sundries
Apparel, Piece Goods, and Notions
Grocery and Related Product
Farm Product Raw Material
Chemical and Allied Products
Petroleum and Petroleum Products
Beer, Wine, and Distilled Alcoholic Beverage
Miscellaneous Nondurable Goods
Wholesale Electronic Markets and Agents and Brokers
RETAIL TRADE
Motor Vehicle Dealers and Parts Dealers
New and Used Car Dealers
Other Motor Vehicle and Parts Dealers
Furniture and Home Furnishings Stores
Electronics and Appliance Stores
Building Material and Garden Equipment and Supplies Dealers
Homes Centers; Paint and Wallpaper Stores
Hardware Stores
Other Building Material Dealers
Lawn and Garden Equipment and Supplies Stores
Food, Beverage and Liquor Stores
Food and Beverage Stores
Beer, Wine, and Liquor Stores
Health and Personal Care Stores
Gasoline Stations
Clothing and Clothing Accessories Stores
Sporting Goods, Hobby, Book, and Music Stores
General Merchandise Stores
Miscellaneous Store Retailers
Nonstore Retailers
TRANSPORTATION AND WAREHOUSING
Alr, Rail, and Water Transportation



153  Air Transportation 229 Other Administrative and Support Services

154 Rail Transportation 230 Waste Management and Remediation Services

155 Water Transportation 231 EDUCATIONAL SERVICES

156 Truck Transportation 232 HEALTH CARE AND SOCIAL ASSISTANCE

157 Transit and Ground Passenger Transportation 233 Offices of Health Practitioners and Outpatient Care Centers
158 Pipeline Transportation 234  Offices of Physicians

159 Other Transportation and Support Activities 235 Offices of Dentists

160 Warehousing and Storage 236 Offices of Other Health Practitioners

161 INFORMATION 237 Outpatient Care Centers

162 Publishing Industries (except internet) 238 Misc. Health Care and Social Assistance

163 Newspaper Publishers 239 Hospitals, Nursing, and Residential Care Facilities

164 Periodical Publishers 240 ARTS, ENTERTAINMENT, AND RECREATION

165 Book Publishers 241 Other Arts, Entertainment, and Recreation

166 Database Directory, and Other Publishers 242 Amusement, Gambling, and Recreation Industries

167 Software Publishers 243 ACCOMMODATION AND FOOD SERVICES

168 Motion Picture and Sound Recording Industries 244  Accommodation

169 Motion Picture and Video Industries (except video rental) 245 Food Services and Drinking Places

170  Sound Recording Industries 246 OTHER SERVICES

171 Broadcasting (except Internet) 247 Repair and Maintenance

172 Telecommunications (paging, cellular, satellite, cable, & ISPs) 248 Automotive Repair and Maintenance

173 Data Processing, Hosting, and Related Services 249 Other Repair and Maintenance

174 Other Services (news syndicates, libraries, broadcasting) 250 Personal and Laundry Services

175 FINANCE AND INSURANCE 251 Religious, Grantmaking, Civic, Professional, Similar Orgs
176 Credit Intermediation

177 Depository Credit Intermediation INDUSTRY SPOTLIGHT ON SUB-S CORPORATIONS:
178 Commercial Banking

179 Savings Institutions, Credit Unions, Other 1 US. TOTAL

180 Nondepository Credit Intermediation 2 AGRICULTURE, FORESTRY, FISHING, AND HUNTING
181 Credit Card Issuing and Other Consumer Credit 3 MINING

182 Real Estate Credit (including mortgage bankers, originators) 4 UTILITIES

183 International, Secondary Financing and Other 5 CONSTRUCTION

184  Activities Related to Credit Intermediation 6 MANUFACTURING

185 Securities, Commodity Contracts, Other Financial Investments 7 WHOLESALE AND RETAIL TRADE

186 Investment Banking and Securities Dealing 8 WHOLESALE

187 Securities Brokerage 9 RETAIL TRADE

188 Commodity Contracts Dealing and Brokerage 10 TRANSPORTATION AND WAREHOUSING

189  Securities and Commodity Exchanges and Other Activities 11 INFORMATION

190 Insurance Carriers and Related Activities 12 FINANCE AND INSURANCE

191 Life Insurance _ 13 REAL ESTATE AND RENTAL AND LEASING

192 Life Insurance, Stock Companies (Form 1120L) 14 PROFESSIONAL, SCIENTIFIC, AND TECHNICAL SERVICES
193 Life Insurance, Mutual Companies (Form 1120L) 15 MANAGEMENT OF COMPANIES (HOLDING COMPANIES)
194 Mutual Property and Casualty Companies (Form 1120-PC) 16 ADMINISTRATIVE, SUPPORT, WASTE MGMT, REMEDIATION
195  Stock Property and Casualty Companies (Form 1120-PC) 17 EDUCATIONAL SERVICES

196  Insurance Agencies and Brokerages 18 HEALTH CARE AND SOCIAL ASSISTANCE

197 Other Insurance Related Activities 19 ARTS, ENTERTAINMENT, AND RECREATION

198 Funds, Trusts, and Other Financial Vehicles 20 ACCOMMODATION AND FOOD SERVICES

199  Open-End Investment Funds (Form 1120-RIC) 21 OTHER SERVICES

200 Other Financial Vehicles (including Mortgage REIT's)
201 REAL ESTATE AND RENTAL AND LEASING

202 Real Estate .
203 Lessors of Buildings (including Equity REITS) FINANCIAL BASELINE FORECASTS INDUSTRY SECTORS:
204 Lessors of Miniwarehouses, Self-Storage Units, Other

205 Offices of Real Estate Agents and Brokers 1 Energy

206 Other Real Estate Activities 2 Materials

207 Rental and Leasing Services

208 Automotive Equipment Rental and Leasing 3 Industrials

209  Other Consumer Goods and General Rental Centers 4 Consumer Discretionary
210 Commercial, Industrial Machinery, Equipment Rental, Leasing 5 Consumer Staples
211 Lessors of Nonfinancial Intangible Assets 6 Health Care

212 PROFESSIONAL, SCIENTIFIC, AND TECHNICAL SERVICES
213 Legal Services
214 Accounting, Tax Preparation, Bookkeeping, Payroll Services

7 Financials
8 Information Technology

215 Architectural, Engineering, and Related Services 9 Telecommunication Services
216 Specialized Design Services 10 Utilities
217 Computer Systems Design and Related Services 11 Real Estate

218 Management, Scientific, and Technical Consulting Services

219 Scientific Research and Development Services

220 Advertising and Related Services

221 Other Professional, Scientific, and Technical Services

222 MANAGEMENT OF COMPANIES (HOLDING COMPANIES)
223 Offices of Bank Holding Companies

224 Offices of Other Holding Companies

225 ADMINISTRATIVE, SUPPORT, WASTE MGMT, REMEDIATION
226 Administrative and Support Services

227 Employment Services

228 Travel Arrangement and Reservation Services



